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CHAPTER 7 FINANCE, BANKING AND INSURANCE

Explanatory Notes on Main Statistical Indicators

Organized Financial Revenue Refers to various financial revenues
organized by the finance and taxation departments at all levels in the entire
region. This includes local financial revenue and revenue transferred to the
central government.

Organized financial revenue=general public budget revenue of the entire
region+revenue transferred to the central government.

General Public Budget Revenue commonly Referred to as “local
financial revenue,” before 2011 was known as “general budget revenue.” Tt
refers to the financial revenue collected by various levels of financial and
taxation departments in the region in accordance with the current fiscal
decentralization system and can be independently allocated by the Guangxi
government. It mainly includes shared tax revenues such as value-added tax
(50% share), corporate income tax (40% share), individual income tax (40%
share), deed tax, farm land occupation tax, as well as special program receipts,
charge income of administrative and institutional units, penalty receipts,
operating income from government capital, income from use of state-owned
resources (assets), donations, and government housing fund income, etc., which
are non-tax revenues.

General Public Budget Expenditure Formerly known as “general
budget expenditure” or “public financial budget expenditure,” generally
refers to the actual expenditure of a government at a certain level in a given
year. General public budget expenditure can be classified based on its function,
including expenditure for general public services, expenditure for diplomatic
affairs, public security, and national defense, expenditure for agriculture and
environmental protection, expenditure for education, science and technology,
culture, and health and sports, expenditure for social safety net and employment
effort, and other expenditures. It is also classified based on its economic nature,
including wage and welfare expenditure, expenditure for goods and services,
capital expenditure, and other expenditures.

Credit Funds Credit Funds Refer to the monetary fund accumulated
and distributed in the means of credit by financial institutions. The sources of
credit funds of the financial institutions include various deposits, liabilities to
financial institutions in other provinces, autonomous regions and municipalities
(overseas), currency in circulation, self-owned funds and current retained profits,
etc. The credit funds can be used in forms of loans, gold, foreign exchange,
government debt and assets of financial institutions in other provinces,
autonomous regions and municipalities (overseas).

Deposit Refers to creditor's right or debts formed by temporarily transfer
or accept the right to use the funds in the reservation of funds or currency
ownership, of which institutions or individuals take non-negotiable deposit
certificates as the basis.

Loan Refers to creditor's right or debts formed by temporarily transfer or
accept the right to use the funds in the retention of funds or currency ownership,
of which institutions or individuals take the non-negotiable loan documents or
similar document as the basis.

Insurance Companies Refer to commercial insurance companies of
various forms registered by law and established in China with the approval of
insurance regulatory agencies.

Amount Insured Also called sum insured, refers to the maximum that
the insurant will get for the claim of the case insured. It represents the highest
liability limit specified in the insurance contract and serves as the basis for

calculating insurance premiums
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Premium is the fee paid by the insurant to the insurer to obtain the
obligation of compensation from insurance within the agreed terms.

Settle Claim is the compensation paid by the insurer to the insurant in
accordance with the insurance contact.

Payment Includes payment for death, injury or medical treatment and
payment at maturity. Payment for death, injury or medical treatment refers to
the money paid to the insurant (of the beneficiary) in accordance with the life
or health insurance contract when the insurant encounters accidents within
the insured period covered in the contract. Payment at maturity refers to the
payment to the insurant in accordance with the life insurance contract at the end

of the insured period.





